Ohio Sunset Review Committee
Agency Questionnaire

Tax Credit Authority
Agency Name

Daryl Hennessy, Division Chief, DSA
Point of Contact

Agency’s primary purpose and its various goals and objectives

The Tax Credit Authority's primary purpose is to review project applications for the Job
Creation Tax Credit (JCTC), the Job Retention Tax Credit (JRTC), and the Data Center
Tax Exemption (DCTE) programs.

The Tax Credit Authority meets on a monthly basis to approve or deny, by majority
vote, new tax credit projects as well as changes to existing tax credit projects.




Agency’s past and anticipated workload, number of staff required to complete workload, and total
number of staff

As of December 31, 2014, the Tax Credit Authority has approved a total of 2,936
economic development projects since the inception of the three programs under its
purview (the Job Creation Tax Credit, the Job Retention Tax Credit, and the Data Center
Tax Exemption).

In 2014, the Tax Credit Authority approved 117 new economic development projects,
took 80 corrective actions (including 25 terminations with clawback), took 18 prospective
actions, and completed 133 cancellations or voluntary terminations. Additionally, in 2014,
1,185 projects were required to file annual reports.

Thus far in 2015, the Tax Credit Authority has approved 111 new economic development
projects, has taken 52 corrective actions (including 9 terminations with clawback), has
taken 7 prospective actions, and has completed 39 cancellations or voluntary
terminations.

There are no full-time staff assigned solely to these three tax credit programs; however,
employees within the Business Services Division at the Ohio Development Services
Agency who work on these programs include the Tax Incentives Manager, a Tax Credit
Auditor, and a Tax Incentives analyst.




Agency’s past and anticipated budgets and its sources of funding

Sources of funding for the administration of the programs and the Authority come from
three funding streams:

1. A servicing fee applied to companies when they enter into their respective tax credit
agreements.

2. An amendment fee for existing agreements in the event that the nature of the original
projects has changed.

3. Late fees in conjunction with the filing of annual progress reports for the Job Creation
Tax Credit and the Job Retention Tax Credit.




Number of members of its governing board or other governing entity and their compensation, if any

The Tax Credit Authority has 5 members who receive no compensation but may
receive reimbursement for their necessary and actual expenses while engaged in the

business of the authority. Authority members have not historically requested such
reimbursement.

The number of members currently serving on the Authority (five) has proven to be ideal
for good governance.




Additional notes

Members of the Tax Credit Authority are as follows:

The Director of Development Services or the Director's designee;

1 member who is a specialist in economic development, appointed by the Speaker;
1 member who is a specialist in economic development, appointed by the President;
1 member who is a specialist in economic development, appointed by the Governor;
1 member who is a specialist in taxation, appointed by the Governor.
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