Ohio Sunset Review Committee
Agency Questionnaire

Savings and Loan and Savings Bank Board
Agency Name

Kevin R. Allard, Deputy Superintendent for £
Point of Contact

Agency’s primary purpose and its various goals and objectives

The Savings and Loan and Savings Bank Board (Board) is authorized pursuant to ORC
1181.18 and consists of seven members. The deputy superintendent for savings and
loan associations and savings banks shall be a member of the board and its
chairperson and executive head. The governor, with the advice and consent of the
senate, shall appoint the remaining six members.

Pursuant to ORC 1181.17, the Savings and Loan and Savings Bank Board shall make
recommendations to the superintendent of financial institutions and the deputy
superintendent for savings and loan associations and savings banks on matters
relating to the business of savings and loan associations and savings banks; consider
and make recommendations upon any matter addressed in Chapters 1151., 1153.,
1155., 1157.,1161., 1163., and 1165. of the Revised Code that the superintendent or
deputy superintendent submits to the board for that purpose; pass upon and determine
any matter the superintendent or deputy superintendent submits to the board for
determination; submit to the governor proposed amendments to the savings and loan
associations or savings banks laws of this state; consider and determine whether to
confirm the annual schedule of assessments proposed by the superintendent of
financial institutions in accordance with division (A) of sections 1155.13 and 1163.16 of
the Revised Code.




Agency’s past and anticipated workload, number of staff required to complete workload, and total
number of staff

The Savings and Loan and Savings Bank Board holds quarterly meetings at the offices
of the Division of Financial Institutions, 77 South High Street, 21st Floor, Columbus,
Ohio. The Board consists of seven members, six of which serve on a volunteer
non-compensated basis and as Chief Executives and/or members of the Board of
Directors of Ohio-chartered savings and loans and savings banks represent these
regulated industries before the Division. The Chairman of the Board is the Deputy
Superintendent for Savings and Loans and Savings Banks and one additional staff from
the Division of Financial Institutions devotes time (less than 10 hours per quarter) to
support the Board meetings.




Agency’s past and anticipated budgets and its sources of funding

Expenses for the quarterly meetings of the Savings and Loan and Savings Bank Board
totaled $2,812 and $2,446 for FY 14 and FY 15, respectively. These expenses consist
of reimbursement for travel costs for the non-compensated members and costs for
Division staff time to prepare for, and hold quarterly meetings. It is anticipated the
budget for FY 16 and FY 17 would not exceed $3,000 for each fiscal year.




Number of members of its governing board or other governing entity and their compensation, if any

The Savings and Loan and Savings Bank Board in its capacity is defined as an agency
for purposes of the ORC and therefore has no governing board or governing entity.

As noted above, the Board consists of seven members, six of which serve on a
volunteer non-compensated basis and as Chief Executives and/or members of the
Board of Directors of Ohio-chartered savings and loans and savings banks represent

these industries before the Division. Again, the Chairman of the commission is the
Deputy Superintendent for Savings and Loans and Savings Banks.




Additional notes

As the differences between banks and savings and loan institutions continues to fade,
the industry has discussed merging those laws governing the savings and loan and
savings banks with the laws governing banks. Additionally, there has been a
decreasing number of state chartered savings and loans and savings banks in the state
of Ohio. For example, in 1981 there were 223 state chartered savings and loan
institutions, in 1994 there were 101. Currently there are 40 state chartered savings and
loan and savings banks housed in the state.

As the industry sees a decline in the number of savings and loan insttitutions in the
state, and the line between institutions continues to blur, the Department of Commerce
will continue to discuss the potential consolidation of the Board with the Banking
Commission.

However, at this time, the Department of Commerce recommends reauthorization of
the Savings and Loan and Savings Bank Board.
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